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I frequently receive phone calls from people asking how much it costs to buy a trust or a will or an estate package.  It seems that most everyone expects a single price because more and more yellow page ads read something like this: “WILLS: starting at $50.00.”  
When shopping around for a will, trust, or estate package, be careful about looking for a quick answer dollar value.  Buying an estate package or a corporate package or any set of legal documents is not the same as buying a toaster oven or a loaf of bread.  If you are shopping for the lowest price, you may very well end up with a product that does not suit your needs and that may cost you more money in the long run.  If you call a seasoned attorney, they may tell you that “most” packages are priced at a certain cost or that the “starting price” is a certain cost but a good attorney should make sure to ask you an important series of questions spanning several minutes before advising you as to the final cost of his/her products.  
While you may simply consider yourself “middle class” and therefore assume that you don’t need anything special, you may be surprised to learn that there is a lot more to drafting a good will than simply making a laundry list of everything that you own and assigning a person to receive each item – there are a number of considerations that you ought to be advised on before making these important decisions.  For instance:  Does your will need a guardian clause? Do you need a trust? Does your trust need an exemption trust to maximize estate tax exemptions?  Do you have any special medical needs that ought to be addressed by a medical directive? etc.  Lastly, do you know how to make sure that your documents are accessible to your family when they need them the most?
For more information on mediation, contact Drew.  
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